R-17-121

RESOLUTION

RELATIVE TO THE RE-APPROPRIATION OF FISCAL YEAR FY2018 ESCROWS

CITY OF NASHUA

In the Year Two Thousand and Seventeen

RESOLVED by the Board of Aldermen of the City of Nashua that the sum of
$1,548,428.33 as outlined in the attached FY18 Escrow Requests document be re-appropriated as
FY18 Escrows in compliance with procedures established in NRO 5-130 and recorded in a manner
consistent with previously established accounting procedures. The sources of said escrows shall
be FY17 unexpended appropriations as follows:

General Fund Operating Budgets — Unlike (Within Specific Departments) §$ 401,367.33
General Fund Operating Budgets — Unlike (Other or Multiple Departments) _1,147,061.00
Total $ 1,548.428.33

The approved funds will be utilized only for the purposes set forth in the attached
FY18 Escrow Requests document. Prior to final passage, if the final FY17 departmental and/or
line item balance is determined to be less than any individual escrow request, then the lesser
amount will be the amount actually escrowed.



LEGISLATIVE YEAR 2017

RESOLUTION: R-17-121

PURPOSE: Relative to the re-appropriation of Fiscal Year 2018 escrows
SPONSOR(S): Mayor Jim Donchess

COMMITTEE

ASSIGNMENT:

FISCAL NOTE: The escrows shown on the attached worksheet are department

requests for unlike purposes. The proposed unlike escrow
amount of $1,548,428.33 represents approximately six tenths of
one percent (0.6%) of the FY2017 Adopted General Fund
Operating Budget. The “like for like” escrows approved by
Mayor Donchess total $991,499.50. Note that any approved
escrows decrease surplus at fiscal year’s end.

ANALYSIS

This resolution authorizes the re-appropriation as FY18 escrows for the stated amounts and
purposes, in compliance with procedures established in NRO 5-130. The sources of said escrows
are FY'17 unexpended appropriations. The approved funds will be utilized only for the purposes set
forth in the attached FY18 Escrow Request document. If, prior to final passage, the final FY17
departmental and/or line item balance is determined to be less than any individual escrow request,
then the lesser amount will be the amount actually escrowed.

Approved as to account Financial Services Diyision
structure, numbers, /d Z
and amount: By: ‘

Approved as to form: Office of C(?roration Counsel
By: //' / /

Date: August 2, 2017
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